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I. OBIIASA XAPAKTEPUCTUKA PABOTDI

AKTYaJIbHOCTb TeMbl HccienoBanus. B3zanmoneiictBue crpan Jlarmro-KapuOckoit AMepuku
(JIKA) ¢ MexaynaponusiM BastoTHBIM (GoHaoM (MB®) siBnsieTcss Ba)KHBIM aclleKTOM Y4acTHsI perHOHA
B MUPOBOM 3KOHOMMKE U UMeeT 00JIbILIOe 3HaYEHHUE [l SKOHOMUYECKOTro pa3Butus cTpaH JIKA.

AKTHBHOE COTPYIHUYECTBO JaTHHOAMEpPUKaHCKUX rocynapctB ¢ MB® nawanocs B 1980-x rr.
Ha (OHE JOJTOBOTO KpH3HCa W MPpOmosnKuioch B 1990-e¢ rr., xorma crpansl JIKA ctynmunum Ha myTh
pBIHOYHBIX pedopM. DoH, ¢ OHON CTOPOHBI, TPEAOCTABIISI CPEACTBA, HEXBATKa KOTOPBIX OLIYIIANach
B KPU3UCHBIE NIEPUOJIbI, C IPYrol — OKa3bIBaJ 3KCIEPTHYIO MOAJEPKKY IPHU pa3paboTKe U peau3aliu
npeoOpa3oBaHMiA.

B Hayane BTOpPOro THICSYENETHS] WHTEHCUBHOCTH COTpyIHMYECTBa peruoHa ¢ Donzpom
3HAYUTEIBbHO CHU3WJIACK. 3aBEPIIMIIOCH 3TO «3aTHilbe» KpenutoM MB® Aprentune B 2018 r., craBmum
PEKOPIHBIM 110 00BEMY 3a BCIO UCTOPHIO OpraHu3anuu. Bo3ppamenne @oHaa B pErMoH J1ano UMITYIIbC
HCCIIEJOBAHUIO OTOU TEMATHUKH.

K HacToslieMy MOMEHTY B YCIOBHSX 3BOJIOLUM MEXAYHAPOAHON BaIOTHO-(PMHAHCOBOM
cucrembl (MB®C) u tpanchopmanuu poiu OTIENbHbIX €€ KOMIIOHEHTOB MB® yTparui 3HauuTENbHYIO
4acTh perynaropHbix ¢yHkuuid. OpHako ®oHI ocTaeTcs OAHOM M3 KIIIOYEBBIX OpraHM3aluid MUPOBON
HSKOHOMHYECKOW apXUTEKTYyphl: BOCTPEOOBaHBI €ro (PUHAHCOBBIE PECYPCHI, a OSKCHEPTHAs TTOZUIIHS
CIly’)KUT OPUEHTUPOM IpU pa3pabOTKe HAIMOHAIBbHOM KOHOMHYECKON MOJUTHKH U IMPOrHO3UPOBAHUU
pa3BUTUS MUPOBOM 3KOHOMMKH. IIpr 3TOM, HECMOTpPs Ha CABUIM B MHUPOXO3SIMICTBEHHOM CTPYKType M
pedopmMbl chepbl I100aTbHOT0 3KOHOMUYECKOT0 ypasieHus, MB® Bo MHOTOM ocTaercsi IpOBOJJHUKOM
UJEN U NHTEPECOB Pa3BUTHIX CTPaH.

Ha uHCcTUTyTaX MEXIyHapOIHOIO COTPYAHHYECTBAa CKa3bIBaeTCs OOOCTpPEHHE IMPOTHBOPEUMHA
MEXJy ToCylapcTBaMH Ha MHPOBOI apeHe. BBeneHue orpaHHUMTENBHBIX Mep B (hMHAHCOBOU cdepe
ycKopsieT mpolecc AeKoHCTpyKuuu neiictByromeit MB®C. IlposBisercss akTyaabHOCTh IMPOOJIEMbI
3aBUCHUMOCTH MEKIYHAapOAHON JIMKBUIHOCTH OT COCTOSIHMSI IIJIaT€XHOro OajaHca CTpaH — SMUTEHTOB
PE3EpBHBIX BaJIOT, AKTUBU3UPYETCA IUCKYCCUS O pa3pabOTKe aJbTEePHATHUBBI BEIYIIUM DPE3EpPBHBIM
BaJIIOTaM, B yacTHOCTH, nosapy CLIA.

MHnorue acnektsl nestensHoctd MB®, B Tom uncie B pernone JIKA, nmoasepraauce KpuTuke:
HauuMHas OT METOJOB COAECHMCTBMSI yperyJupOBaHHIO KPU3UCOB M 3aKaHUYMBAs BIUSHUEM IPOBEICHUS
HSKOHOMHYECKOW MOIUTUKU Npu noaaepxke MB® Ha commanbHyio cdepy. B a1oif cBsizu Ha ¢one
akTuBM3aluu paborel MB® B narMHOaMEpUKAHCKUX CTpaHaX MPEACTABISAETCS AKTyaJbHBIM
paccMOTpeTh IKOHOMHMUYECKHE NPOrpaMMBbl, IOJ peanu3anuio Kotopslx MB® BbeimaBan cpezncrtsa,
MIPOaHaIN3UPOBATh PE3YAbTAThl X MPOBEIEHUS U OLEHUTH 3(PPEKTUBHOCTH KPEIUTOB.

Ha ¢one miobanpHONW mepecTpoiku MHUPOBOM sKkoHOMUKHM U TpaHchopmanuu MBOC
Poccuiickoit @enepanuu HEOOXOAMMO OBITH BKJIIOUEHHOM B pa3paOOTKy M pa3BUTHE WHMIIMATHB,
KOTOpBIE TPEACTaBAT COO0OM afeKBaTHYIO ajJbTE€PHATHBY CYLIECTBYIOIIMM HWHCTUTYTaM MHPOBOM
(uHaHCOBON apXWUTEKTypbl. Bo3pacTtaer Takxke BaXKHOCTb 3HAHUN O TOM, Kakue IMO3ULMHU 110 BOIPOCY
pepopmupoBanusi MB®C wumerorcs B MHPOBOM COOOIIECTBE M 4YTO pas3feisercs CTpaHaMH
JATUHOAMEPUKAHCKOTO PernoHa, ¢ KoTopbiM Poccust HapaBaeT coTpyIHUYECTBO.

Crenenp Hay4HoO#l pa3padoranHocTH Tembl. Hayka o BamoTe, BaJIIOTHBIX OTHOILIECHUSX
U cHUCTeMax pa3BHBaJIach KaK KOMIIOHEHT HAayKH O JieHbrax. Co BpeMeHeM JaHHas TeMaTHKa CTAHOBUTCS
LEHTPAJIBHOM I OTAEIBHBIX HMCCIENOBaHUI. PacTer mHTEpec K BOIPOCY HCIOJIB30BAaHUS 30J10Ta,
Pa3IMYHBIX BaJIOT M MEXKIYHAPOIAHBIX BANIOTHBIX €IUHUI], pa3pabOTKU YHHUBEPCAIbHONW MHPOBOI
BaJIOTHI.

[lepBbIMH  IIUPOKO M3BECTHBIMU  CIEHUAIU3UPOBAHHBIMM  KOHUENIMSMH TI0 TEMaTHKe
MEXTyHapOIHOW BaMIOTHO-(hHAHCOBOW cucTteMsbl ctanu uneu Jx.Keitnca u I Vaiita B 1940-x .2

PaznuynHble TeOpUHM BaJIIOTHOTO Kypca M BaJIOTHOTO pEryJlupOBaHUs, a TaKXKe CO3AaHUs
MEXIYHAPOIHON BaJIIOTHOM €IMHHUIIBI BBIABUTAIIN, HAIIPUMED, P.Manzemn®, ®.Maxnyn4, P.TpH(b(bHHS,
M.CI)meMaHe.

! Steil B. The Battle of Bretton Woods: John Meynard Keynes, Harry Dexter White, and the making of a new world order. A
Council on Foreign Relations Book. Princeton University Press, 2013, 449 p.
2 Boughton J.M. Why White, Not Keynes? Inventing the Postwar International Monetary System. — IMF Working Paper, 2002, 24
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Cpenu COBpEMEHHBIX 3apyOeXHBIX HCCIeNoBaTeNiel, 3aHUMAIOIIUXCS BOIPOCOM PAa3BUTUS U
pedopMupoBaHUs MEKTYHAPOIHON BAITIOTHO-(UHAHCOBOW CHCTEMBI, CIEAYET BBIICIUTh A.Mapmanna7,
M.O6¢rdensaa’, Tx.Crurmmna’,d. Tpymona'®. Iix. Vinsamcona'’, B.Jjixenrpuna’™.

OTaenbHO 3BOJIOLUEN JEATENBHOCTH U poiid MeXayHapOAHOIro BallOTHOrO (OHJA, a TaKxke
TeMOl BiMsAHUA KpeautoB MB® Ha SKOHOMHYECKOE pa3BUTHE CTPAaH-3a€MILUKOB 3aHUMAJUCh
3apyOeXHBbIC MCCIICIOBATEIH P.Bappols, F.BI/IpI[14, M.Eopnol‘r’, A.]Syﬁpal , I[)K.BpI/IJ'IaH,I[N, A.Hpeepls,
T. Kk, I(.PeI7IHxapT20

B dactHOcTH, 3a pyOekom nestenbHOCTh MB® B permone Jlarmno-KapuOckoit Amepuku
HCCIIeI0BANN I[)K.BoyTOH21, M.HaCTOpZZ, O.YrapTeqe‘23, P.q)peHKCJIBZ4, M.Xaruncos”, C.SI[BapILCZG.

B nepuon pazgeneHuss MUPOBOM SKOHOMUKHM HA KAMTAIMCTHYECKUH M COLMAIUCTUYECKUI
narepss (pyHKIIMOHHUPOBAHUE MEXIYHAPOIHOW BaTIOTHO-(PMHAHCOBOM CHUCTEMBI B COBETCKOM HaykKe
paccMaTpHuBaIOCh KaK JeMEHT Kanutanuctuueckoro mupa. [loznnee MB®C HaunHatoT paccMarpuBarh
KaK YHUBEPCAJIbHYIO CHCTEMY, YTO I103BOJISIET HOJHATH BOIIPOCHI O XapakKTepe BKIIOUYEHUS B HeEe
POCCHIICKOII AKOHOMMKH, BBIIBUTATh MPEAJIOKEHHUS Mo ee pedopmupoBaHuio. Cpeau OTeueCcTBEHHBIX
UCCIIeIoBaTeNiel, TMOCBATHBIIMX pPAa0OThl TEMaTHKE INOOAJbHOIO SKOHOMHUYECKOTO pPEryIUpOBaHHMA,
MEXIYHApOIHON BaIOTHO-(DMHAHCOBOW CHCTEMBI W OTAENHbHO MEXIyHapoIHOrO BAIIOTHOTO (HOHJA,

ciaenyer  OTMETUTh B.B.AHTpOHOBa27, H.B.AH[{pOHOByZS, O.B.ByTopHHyzg, B.K.BypﬂaqKOBa30,

¥ Mundell R. Currency Areas, Exchange Rate Systems and International Monetary Reform. — Journal of Applied Economics, Vol.
[11, 2000, No. 2, pp. 217-256.

* Machlup F. International Payments, Debts and Gold. New York: Charles Scribner’s Sons, 1964, 480 p.

® Triffin R. Gold and the Dollar Crisis: Yesterday and Tomorrow. Princeton, New Jersey: Princeton University Press, 1979, 27 p.

® Friedman M. Bimetallism Revisited. Journal of Economic Perspectives no.4, 1990, pp. 85-104.

" Marshall A. The Financial New World Order: Towards a Global Currency and World Government. Global Research,
06.04.2009. URL: https://www.globalresearch.ca/the-financial-new-world-order-towards-a-global-currency-and-world-
government/13070 [Tata o6paimenus: 11.08.2023

® Obstfeld M. The International Monetary System: Living with Asymmetry. — Globalization in an Age of Crisis: Multilateral
Economic Cooperation in the Twenty-First Century. University of Chicago Press, 2013, pp.301-336.

® Stiglitz J.E. The Stiglitz Report: Reforming the International Monetary and Financial Systems in the Wake of Global Crisis. The
New Press, New York, 2010, 204 p.

% Truman E.M. The International Monetary System and Global Imbalances. Remarks delivered on December 15, 2009, at a
conference on the International Monetary System: Looking to the Future and Lessons from the Past. 10 p. URL.: http://global-
currencies.org/smi/gb/telechar/events/The-IMS-and-Global-Imbalances-1-10.pdf dara o6pamenus: 11.08.2023

1 Williamson J. On Designing an International Monetary System. Journal of Post Keynesian Economics, Vol. 15, No. 2 (Winter,
1992-1993), pp. 181-192, 12 p.

12 Eichengreen B. Globalizing Capital. A History of International Monetary System. Princeton University Press, 2008, 265 p.

3 Barro R.J., Lee J-W. IMF Programs: Who Is Chosen and What Are the Effects? National Bureau Of Economic Research.
Working Paper 8951, 2002, 48 p.

“ Bird G. Growth, Poverty and the IMF. Journal of International Development 16, no. 4, 2004, pp. 621-636. Bird G. The IMF: A
Bird's Eye View Of Its Role And Operations" Journal of Economic Surveys, no. 4, 2007, pp.683-745.

> Bordo M.D., James H. The International Monetary Fund: Its Present Role in Historical Perspective. National Bureau Of
Economic Research. Working Paper 7724, 2000, 57 p.

18 Buira A. An Analysis of IMF Conditionality. G-24 Discussion Paper Series, New York and Geneva, August 2003, 23 p.

" \reeland J. R. The IMF and Economic Development. New York: Cambridge University Press, 2003, 203 p.

'8 Dreher A. The Development and Implementation of IMF and World Bank Conditionality. HWWA Discussion Paper. 2002. 66

p.
Y9 Killick T. IMF Programmes in Developing Countries: Design and Impact. New York: Routledge, 1995, 228 p.

% Reinhart C., Trebesch C. The International Monetary Fund: 70 Years of Reinvention. Harvard Kennedy School Faculty
Research Working Paper Series. 2015. 47 p.

21 Boughton J.M. The IMF and the Latin American Debt Crisis: Seven Common Criticisms. IMF Paper, 1984, 23 p.

22 pastor M. The International Monetary Fund And Latin America. Economic Stabilization And Class Conflict. New York:
Routledge, 1989, 228 p.

2 Ugarteche O. Historia critica del Fondo Monetario Internacional. Instituto de Investigaciones Econémicas-UNAM, México,
2009, 133 p.

? Frenkel R., Avenburg A. Los cambiantes roles del Fondo Monetario Internacional y América Latina. Desarrollo Econémico,
49(194), 2009, pp.179-201.

% Hutchison M.M., Noy |. Macroeconomic effects of IMF-sponsored programs in Latin America: output costs, program
recidivism and the vicious cycle of failed stabilizations. Journal of International Money and Finance, No. 22, 2003, pp.991-1014.
% Edwards S. The International Monetary Fund and the Developing Countries: a Critical Evaluation. National Bureau of
Economic Research Working Paper, 1989, 35 p.

" Anrponos B.B. TpaschopMariisi MHPOBOH BAIOTHO-(DHHAHCOBOI CHCTEMBI B YCIOBHSIX TYpOYJICHTHOCTH MHUPOBOI TOTHTHKHA
u 3KkoHOMHUKH. DxoHomuka. Hamorn. Ipaso, 2021, T. 14, Ne 5, cc. 6-19.
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C.B.F0p6yH03a31, E.A.3BOH0By32, H.H.KpacaBHHySS, H.B.KpLIJIOBy34, A.B.Ky3Heu013a35,
B.C.KysHeu03a36, B.,Z[.MI/IJ‘IOBI/I,Z[OB337, M.A.HOpTHOl“Oss, I[.B.CMBICJ‘IOBasg, O.B.XM1>134O,
H.C.Xyﬂ;{KOBy“, H.A.IJ_IKOJI;Ipa42, B.B.IlImenesa®.

B cBoto ouepenp, HEKOTOphIe acnieKThl B3aumoehcTBusa crpad JIKA ¢ MB®, a Takxe Temaruka
MPOBEJICHUSI U PE3yJbTaToB pedopM B PErHOHE Npu momuepkke DoHIa paccMOTpEeHb B padorax
OTCUECTBECHHBIX JIATUHOAMEPUKAHUCTOB A.B.BO6pOBHI/IKOBa44, B.M.Z[aBLILLOBa45, H.B.HHKonaeBoﬁ46,
H.B.PasyMOBCKor047, H.H.CHMOHOBOﬁ48, B.A.TenepMaHa4g, B.H.Xeﬁ(beua‘r’o, H.H.XOJIOI[KOB&Sl,
I/I.K.HlepeMeTLeBa52, ILI1.SIkoBneBa>.

Heab u 3anaum ucciaenoBanus. Llenp vccnenoBanusi — BRISBUTH OCOOCHHOCTH U PE3YNIBTAThI

JCATCIIbHOCTH MB® B CTpaHax JJaTHHOAMCPUKAHCKOI'O pEerruoHa.

8 Anpnponosa 11.B. MexayHapoHBI BaIOTHBIA (OHA: BUEpa, CETOAHS, 3aBTpa. BecTHHK MeXIyHapOAHBIX opraHu3amid, 2007,
Ne 6 (14), cc.34-53.
? Byropuna O.B. DxoHoMmuecKas ucToprs eBpo. M.: Usnarensctso «Becs Mupy»: ME PAH, 2020, 576 c.
% Bypnaukos B.K. KoHkypeHIS BeIymHUX MHPOBEIX BAJFOT: OCOOCHHOCTH COBPEMEHHOTO 3Tama. JKOHOMHYECKHH aHaU3:
Teopus u npaktuka, 2021, T.20, Ne 11, cc.2074-2088.
s T'opoynos C.B. MexayHapoqHblii BaIIOTHBIH (OHA: MPOTUBOPEYMST KAIHMTAIUCTUYECKOTO BAJOTHOTO pEryaupoBaHHs. M.:
MesxayHapoaHble oTHoIeHus, 1988, 176 c.
%2 3ponosa E.A., KysneuoB A.B. Cuenapun pa3BUTHs MHPOBOW BaJIIOTHO-(DMHAHCOBOM CHUCTEMbI: BO3MOKHOCTH U PUCKH LIS
Poccun. MupoBasi 5KOHOMHKA U MEXAyHapoaHbIe oTHOIIeHus, 2018, T. 62, Ne 2, cc. 5-16.
8 KpacaBuna JI.LH. PedopMbl MUPOBBIX BaJIOTHBIX CHUCTEM: PETPOCIIEKTHBHBIA M aKTyaJbHbIH aHanmu3. JleHbru u kpeaut, Ned,
2017, cc. 14-23.
34 KpruioBa JI.B. HamparrmeHust BO3MOXHOH TpaHC(hOpMAanWd MHPOBOW (DMHAHCOBOH apXUTEKTyphl. IIpoOieMsr Teopuu u
npakTuku yrpasnerns, 2022, Ne 5-6, cc. 6-25.

KysnenoB A.B. Peopranmzamust MHpPOBOH BaJIOTHO-(PHMHAHCOBOW CHCTEMBI B KOHTEKCTE CTaOWIM3AalMK TII00ATbHOM
9KOHOMUKH. Teoperndeckas s3koHOMuUKa, 2022, Ne§, cc.74-83.
% KyzrenoB B.C. MexmyHapoOHbIi BaTIOTHBIA (OHI W MHPOXO3SHMCTBEHHBIE CBs3W. M.: «Poccwmiickas momuTHuecKas
sHnukioneaus» (POCCIIOH), 2001. 432 c.
7 MunoBuzoB B.Jl. Cummerpust 3a0mysxaeHuii: @akTopbl HEONPEIEIEHHOCTH (PUHAHCOBOTO PHIHKA B YCIOBHAX
TEXHOJIOTHYeCKOoU peBomtoiuu. M.: Maructp, 2019, 336 c.
** ToprHoit M.A. JIeHbIH B HALMOHAILHOM I MHPOBOM Xo3siicTse. M.: Maructp, 2017, 496 c.
% Cmbicios J.B. PedopmupoBanre MUpOBOW BamrOTHO-(puHAHCOBOM apxuTekTypbl: 1990-2000-¢ romer. M.: UM3MO PAH,
2009, 129 c.
%0 Xmp13 O.B. Muposgast BaroTHas cuctema u Kypcesl BamoT / V.I1.BacumseBa, O.B. XMme3. M.: MITUMO-Ynusepcurer, 2008,
128 c.
4 XynskoBa JI.C. Pedopma rimoOanbHBIX (UHAHCOB B KOHTEKCTE€ YCTOHYMBOTO pa3BUTHA. MupoBas SKOHOMHKA U
MexxTyHapoaHsie otHomerHwus, 2018, T. 62, Ne 7, cc. 38-47.
4 komsp H.A. MexayHapoaHbsie 6aHKH pa3BUTHSA U Poccus. MupoBas 5KOHOMHKA U MEKAyHapoIHbIe oTHOIIeHus, 2003, No 12,
cc. 81-85. Ikonsap H.A. HoBas nonutuka cotpyaaudectsa Poccun ¢ M®O: cuctemHslil moaxoa. Bompockr akonomuku, 2004, No
2, cc. 20-29.
“ Ilmenes B.B. [udpoBuzanus kak OAHO M3 NPOTHBOPEUMBBIX HANPABICHUH PAa3BUTHS MHUPOBOIM BAIIOTHO-(HHAHCOBOI
cuctembl. GuHAHCOBAs KU3HB, 2018, Ne 1, cc. 104-107. [lImener B.B. Pe3epBHbIe BamOTHI HAITMOHATBLHOTO XapaKTepa Kak 0ObEeKT
pedopmupoBaHus MUPOBOIi ruHAHCOBOH apxuTekTypbl. BectHuk MI'IMO YHuugepcutera, 2010, Ne 6 (15), cc. 236-2309.
“ Bo6posankoB A.B., Tenepman B.A., lllepemernes UK. JlaTnHOaMepHuKaHCKHN ONBIT MOACPHU3ANNH. VITOTH SKOHOMHYECKUX
pedopm nepBoro nokonenus. M.: MJIA PAH, 2002. 282 c.
* JlaBszos B.M. Herepmunanust pasButust JlatnHo-Kapnbekoit Amepukun. CompsbkeHne TIi00adbHOW M PErnOHANIBHOM
npobnemaruku. M.: UJIA PAH, 2016, 72 c.
4 Iepemerse UK., Huxonaesa JI.b. Jlarunckass Amepuka: uctopus (pUHaAHCOBO-SKOHOMHUYECKHX IOTpsCEHUH oT «Benmukoit
Jenpeccun» 10 Hamux gHeil. M.: «<ABAHIJIMOH-ITPUHT», 2013, 112 c.
d PasymoBckuii J[.B. JluanexkTtuka ABMKEHHUS K IOJULEHTPUYHOMY MHPY: JAaTUHOAMEPUKAHCKUN OIBIT. MeXIyHapoIHble
oTHOILIEHMs ¥ obmiecTBo, 2019, T. 1, Ne 2, cc. 34-39.
*® Cumonosa JILH. Bpasumus JIymbl: oT HeOnHOepasbHONH TpaHC(HOPMAIMH K HAIMOHATHHO-OPHEHTHPOBAHHON SKOHOMFKE.
Jlarunckas Amepuka, 2011, Ne 2, cc. 38-49.
49 Tenepman B.A. UTo MoxeT naTh puBatu3anus: oneiT JlatuacKol AMepuku. Poccus u coBpemennsiii mup, 2000, Ne 1 (26), cc.
38-42.
% Xeiien B.JIL., IlpaBmiok, .A. HestensHocts MB® B JlatnHckoli Amepuke B XXI Beke: HOMCK HOBOW IapajurMsbl
B3auMooTHoIIeHu#. Jlatuackass Amepuka, Nel0, 2020, cc.54-67.
' Xomomkos H.H. Jlatunckas AMepuka: (hMHAHCOBAS THOEpATM3AIMA M MEPECTPOHKA HAIMOHAIBHBIX GAHKOBCKHX CHCTEM.
Uroru u npobiemsr. M.: UJIA PAH, 2009, 536 c.
52 Kupnos O.A., lllepemerneB U.K. Jlatunckass Amepuka: 3aTsHyBLIEECS OXKHJIaHWE YKOHOMHYECKOTO dyna: AHaJIUT. 0030p.
Orts. pexn. JI.B.Kosanenko. PAH. UTHUOH. M.: 2003, 108 c.
% Sxosnes ILII. JlaTnHOAMEepUKaHCKHE MOJENH y4acTHs B TJIOOANU3allMU: pEerHOHAIbHBIC YePThl M CTPAHOBBIE OCOOCHHOCTH.
Poccus u coBpemennslit mup, 2020, Ne 2 (107), cc. 135-157.
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Jnst nocTrKeHNs yKa3aHHOM LEIU MTOCTABJIEHBI CICAYIOIINE 3a4a4u:

— MPOCIEIUTHh JBOJIOIHMIO COBPEMEHHOM  MEXKIYHAPOIHOHW  BAIIOTHO-(PMHAHCOBOM  CHUCTEMBI
U €€ KOMIIOHEHTOB W BBISIBUTH IO3UIUI0 JAaTMHOAMEPUKAHCKUX CTPAaH IO BOMNPOCY €€ pa3BUTHUSA
U pe(hOpMHUPOBAHUS;

— COINOCTaBUTh OCHOBHBIE HJEH JIATHHOAMEPHKAHCKUX HCclefoBatesied B cdepe SKOHOMHYECKOTO
pa3BUTHA U TOAXO0AbI MeXIyHapOAHOTO BAIIOTHOTO (OHJIa K ’TOMY BOMPOCY;

— BBIABUTBH JTallbl B3aUMOJCHUCTBHS JIATUHOAMEPUKAHCKUX CTpPaH U MeXIyHapoJHOIO BAJIIOTHOIO
(dboHIa U OTIPEeNIeNIUTh UX KIIFOUEBbIC YEPTHI;

— JaTh XapaKTePUCTHKY MporpaMMaM »KOHOMHUYecKHX pedopm 1990-x rr, mnoaxepskaHHBIX
MeXayHapoJHBIM BaJIOTHBIM (DOHAOM B JAaTHHOAMEPUKAHCKHX CTPaHax, M OLEHUTHh UX MPAKTUYECKHUE
pe3yJbTaThl;

— BBIIBUTH OCOOCHHOCTH COBPEMEHHOTO 3Tama coTpyaHuuectBa ctpad JlatnHo-Kapubckoit AMepuku
1 MexX1yHapOHOTO BaJTIOTHOTO (HOH/IA;

— OIEGHUThb pEe3yIbTaThl  TEKyIIero B3aumojelcTBus crpaH  JlarmHo-KapubOckoit  Amepuku
1 MeXIyHapoaHOro BalIOTHOTO (POHAA, B TOM YHUCIE KPYIHBIX KPEAUTHBIX IMpOrpamMM B ApreHTHHE
(c 2018 1) m DxBagope (¢ 2019 1n);

— JIONOJIHUTH CYHIECTBYIOLIME METOANKU OLICHKH BIIMSHHS JOTOBOpeHHOcTed ¢ MB® Ha 3kOoHOMUKH
CTpaH-3aeMIINKOB U MPUMEHUTh UX Ha pumepe ctpal JlatnHo-Kapubcekoit AMepuku.

O0bexkTOM HMcCiIeJ0BAHMS HACTOALIEH TUCCEpTaLUu SIBISETCA ACSITEIbHOCTh MEXIyHapOJHOTO
BaioTHOrO (oHma B cTpaHax peruoHa Jlaruno-Kapubckoit Amepuku (KpenuToBaHHE W HWHas
(¢uHaHCOBasg NOJJAEpXKKA, HAA30p 3a HKOHOMUYECKOW M (PUHAHCOBOM CHUTyallMe€l U BBIHECEHME
PEKOMEHIAIIH ).

IIpeamer ucciieq0BaHUsl — DBOJIIOLMA M PE3YJAbTaTbl B3aUMOJCHCTBHS JIATUHOAMEPHUKAHCKUX
ctpad ¢ MBO.

I'unore3a uccienoBanusi. ABTOp BBIABUTAET NPEATIONOKEHNE, YTO HEJOCTATOYHOW ajanTanuen
KpeauTHBIX mporpamm MB® noj couuanbHO-3KOHOMHUYECKHE HYXKIIbl JIATHHOAMEPUKAHCKHX CTpPaH
MOKHO OOBSICHUTDH MOJTYYEHHE HEYAOBIETBOPUTEIbHBIX PE3YIbTATOB 10 UTOTaM pean3alii HEKOTOPBIX
IIPEIJIOKEHHBIX MEP.

CoorBerctBue Tembl aucceprauuu Ilacmopry cneumanbHocteii BAK. lccnenoBanue
BBIMIOJIHEHO B paMKax crnenuanbHocth 5.2.5. «MupoBas skoHoMuka»: I1.1. MupoBoe Xx0351CTBO, €ro
CTpyKTypa, AWHAMHMKa W TeHAeHUuuu paszputud. [1.4. HHrepHauumoHanuzamus U miodaiu3anus
SKOHOMHMUYecKMX mpoueccoB. [I1.8. MexnyHnaponHoe nBWXeHME KanuTana. MeKayHapOonHbIe
unBectuimu. I1.9. Mexnynaponusie ¢uHancoBele pbIHKH. [1.14. MexayHaponHble IJIaTeXHbIE
orHomieHus. Ilnarexxuwiit  Oamanc. [1.15. BamioTtHble Kypchl. MupoBas BaglOTHas CUCTEMA.
MexnyHapoaHble BamtoTHble pbIHKH. [1.16. MupoBas (uHaHcOBas apxuTekrypa. MexayHapoaHble
BAIIOTHO-(DMHAHCOBBIE OpraHU3allMd M HX poOjJb B pPEryIMpoBaHUU MHPOBOH skoHOMHKH. I1.20.
DKOHOMHUKa 3apyOeXHBIX CTpaH U PErHOHOB (3KOHOMUYECKOE CTPAHOBEJIEHUE U PErHOHOBEICHUE).
CpaBHUTEIIBHBIE HCCIIEOBAHUS HAILlMOHAJIBHBIX JKOHOMHK B CHCTEME MHPOXO3SHCTBEHHBIX CBA3EH.
[1.22. CooTHOIIEHNE HAMOHAIBHBIX U MEKIYHAPOIHBIX MEXaHU3MOB PETYIMPOBAHUS YKOHOMHUYECKHUX
npoieccoB. MexayHapoaHas KOOpAMHALMS 3KOHOMHYeckod mnomutuku. [1.25. JlestenbHOCTH
MEXIYHAPOIHBIX JKOHOMHYECKHX OpraHu3anuil. MHOroCTOpOHHME MEXaHU3Mbl W WHUIMATUBBI
peryJIMpoBaHus SdKOHOMUUYECKUX MPOLECCOB.

Teopernyeckasi 1 METOA0JOTMYECKasi OCHOBA. B TeOpeTHYECKYI0 OCHOBY MCCIIEI0BAHNUS JIETIIN
paboThl MO OOIIMM BOIPOCAM Pa3BUTHUSI MUPOBON SKOHOMHUKHU U MEXKIYHAPOIHOW BaJTIOTHO-(UHAHCOBOMN
CHCTEMBI, a TaKXKe Mo TeMmaTtuke MexIyHapoJHoro BaytoTHOTO ¢oHna oredecTBeHHbIX (bymatoB A.C.,
Kpacasuna JL.H., Ky3neuos B.C., Jlusenues H.H., Ilepckas B.B., [lnaronoBa M.H.) u 3apy0OexHbIx
(x.boyron, M.O6¢ctdenba, x.Crurmun, P.Tpuddun, C.9a8apac, b.2iixeHrpuH) aBTopoB.

B wactu aHanu3a JIaTUHOAMEPUKAHCKUX HSKOHOMHMUYECKHMX HJEH (C LENbI0 MX CONOCTAaBJICHUS C
nonxogamMu MB®) nuccepranus omnmpaercs Ha wuccienoBanus A.bapcena, P.benbmiosckoro,
B.M./laBb110BA.

OcHOBO# 111 M3y4eHUsI O0COOCHHOCTEHW AKOoHOMHUYecKoro paszButTus JIKA BweicTynmuiam paboThI
kouiektuBa MHcturyra Jlarunckoir Awmepuxu Poccuiickoit akagemunm Hayk (MJIA PAH) wu
Oxonomuueckon komuccuu OOH st Jlarunckoit Amepuku n Kapuockoro 6accerina (OKJIAK).



B wactu paccMoTpeHust yclOBUH M PE3YJIbTaTOB B3aUMOJEHCTBUS JaTUHOAMEPUKAHCKUX CTPaH
¢ MB® aBrop onepupyeT KareropusiMi, IPUHATHIMA B paMKaX 3KOHOMHUYECKOro MeWHCTpuMma. Bmecrte
C Te€M, TaK KaK B paboTe aHAIU3UPYIOTCS SKOHOMHUYECKUE HJIEH, pa3padOTaHHbBIC B TATHHOAMEPHUKAHCKOM
peruoHe, aBTop npuderaer K KaTeropusiM, UCIOJIb3yeMbIM B PaMKaX aJbTepHATUBHBIX TEOPUH.

Kpome Toro, paccmarpuBas KOMIUIEKC IpaBUJI PErYIMPOBAHUS MEXKIYHAPOIHBIX BaJOTHO-
(buHAHCOBBIX OTHOIIEHUI Kak cucteMy, MB® kak 3/1eMeHT CHUCTEMbl, a JaTHHOAMEPUKAHCKHUE CTPaHbI
KaK €€ y4aCTHUKOB, aBTOP pabOTaET B pycii€ MHCTUTYLIMOHAIBHON METO/I0JIOTUH.

B xone wuccrnenoBaHus ObUIM KCIIONB30BaHbl OOLICHAYYHBIE METOMABI MO3HAHUS: CHCTEMHBIMH,
JIOTHYECKUH, HCTOPUYECKUN, CpPaBHHUTEIbHBIN, TpadUUecKHii, CTaTUCTHUYECKUI; HA HUX OCHOBE
MPOBEICHBl HW3Y4YEHHUE, CTPYKTypUpPOBAaHUE, CUCTEMATU3allUsl, COINOCTABICHUE, AaHajlu3, CHUHTE3,
o6o6mmenue. [IpoBeneHo KpoccTeMIOpaIbHOE M KPOCCPErHOHATBHOE CPaBHEHHE.

Nudopmanuonnas 06a3a. [[nsg aHanuza KpeauTHbIX nporpaMM MB® B JlaTHHOAMEpHKaHCKOM
pEerMOHE HCIONBb30BaHA OQUIMATIbHAS JOKyMEHTALMs OpraHu3alliy, BKIIOYAIONAs KPUTEPHH
MIPEIOCTABIICHUS KPEIUTOB, IIPEJIaraeéMble MEPhI, AaHAJIN3 SKOHOMUYECKOW CUTYaLlMH CTPAH-3aEMIIIMKOB.

Taxoke aBrop mpuberan K 3aKOHOAATENBCTBY psla JAaTUHOAMEPUKAHCKUX CTpaH JAJS M3Y4EHUS
aKTOB, BHEJPSIBIIUX MPeoOpa3oBaHMsl B paMKaxX SKOHOMHUYECKHUX MTPorpaMM, nojaepkanubpix MBO.

B nensax paccMoTpeHus mpakTUYecKuX A(PQPEKTOB OT MPOBEAEHUS NMPOrpamMM IpU KPEIUTHOU
nogaepxke MB® wucnonp3oBaHa crarucTuueckas uWHdopMalus, MOIydYeHHas B 0a3ax JaHHBIX
Mexmynapoaaoro BamotHoro (ouga (World Economic Outlook), Bcemuproro 6anka (World
Development Indicators), a Takke myonukyemast HalMOHAJIBHBIME opranamu crpas JIKA.

XpoHolorHyecKne PaMKH HccIeI0BaHUs OXBarhlBaloT mnepuon ¢ 1980-x rr, xoraa
aKTUBU3HpoBasiack pabora MB® B 1aTHHOAMEPHKAHCKOM PErHOHE, M0 HACTOSIIIEe Bpemsl.

HayuyHnast HOBM3Ha COCTOUT B BBIABICHUH B3aMMOCBA3CH MEXAY IMHAMUKOW IMOKa3aTesei
Makpo3KoHOMHUYecKoi chepsl cTpan Jlatnno-Kapubcekoit AMepuku U peanusaiyei mporpaMm cTpaHaMu
peruoHa mpu mojaepkke MexayHapoqHOro BayitoTHOrO (oHna. [IpUHIMIIMAIEHO HOBBIM SBISIETCS
cornocraBieHre noaxonqoB MB® wu wuzgeld naTMHOAMEPUKAHCKUX HCCIENOBATelied 10 BOIPOCY
HSKOHOMHMYECKOro pa3BuTHA. [IpennokeHbl U NpUMEHEHbl METOAMKHU OLIEHKH pe3y/IbTaToB peanu3aluu
KpeauTHbIX porpamm MBO.

Ob6nanaromye HaydHOH HOBU3HOU pe3y/ibTaThl UCCIIEIOBAHMSI, BHIHOCUMBIE HA 3allUTY:

1. Onpedeneno 3Hauenre MexyHapOIHOTO BaJIFOTHOTO (OHJA [T JAaTHHOAMEPUKAHCKUX CTPaH.
MB® coxpanser mna JIKA BaxHYIO poiib B KaueCTBE HCTOYHHMKA CPEACTB B PaMKax KPEIUTHBIX
IporpaMM U 3KCTpeHHOM momomu (B mepuon 2018-2023 rr. cTpaHaMm peruoHa BBIJAHO KPEIUTOB Ha
cymmy okojio 100 mupza gosut. CIIA), a Takke Kak aBTOPUTETHAST OpraHU3aIMsl, PEKOMEH 1Al KOTOPOM
YUUTBIBAIOTCSI IPU pean3alliid dKOHOMUYECKON nmonnTuku. Kpome Toro, xapakrep B3aMMOAEHCTBHUSA C
MB® oka3biBaeT BIUSIHUE Ha MOJ0KEHUE CTPaHbl HA MUPOBOM (DTHAHCOBOM PBIHKE.

2. Bvisgnenvl pa3nuuns MEKIy OCHOBHBIMM DKOHOMHUYECKUMHU HIESIMH, BBIIBUHYTBIMH B PaMKax
JaTUHOAMEPUKAHCKOM KOHOMUYECKOM MBICIH, M TOAXOAAMH, KOTOPBIX MPHUAECPKUBAIOTCS 3KCIEPTHI
MB®. JlaruHOaMepUKaHCKUE MCCIIE0BATENHN CTABAT Ha IIEPBOE MECTO COLMANIbHBIA KOMIIOHEHT: 0OpHOY
¢ OEHOCTHIO U HEPABEHCTBOM, MOBBIIIEHUE YPOBHS KM3HHU, — B TO BPEMS KaK MpaKTHUECKas pealn3alius
noaxonoB MB® ocymiecTisiach B yuiep6 mokasareisiM ColuanbHoi chepsl.

3. Packpuima mo3ulMs JaTUHOAMEPUKAHCKUX CTpaH B OTHomeHMu MB® kak »srmeMmeHTa
COBPEMEHHOW MEXIyHapOIHOW BaIIOTHO-(PHUHAHCOBOHM cucTeMbl. HeCMOTps Ha HU3KYIO JIOJIO TOJIOCOB
ctpan JIKA B o0uiem o0beme ronocoB B MB®, narnHoamMepruKaHCKHE CTPaHbl BBICTYIAIOT 3@ TO, YTOOBI
MB® sBrnsics 5ApOM MEKIYHApOJHON BaIFOTHO-(DMHAHCOBON CHCTEMBI.

4. Ilokazano, 4TO HA JWHAMUKE CTAaTHUCTHYECKUX TMokazareneid crpan JIKA OGonee 3ameTHO
OTpa3njIOCh BIIMSHNE BHYTPEHHUX M BHEIIHMX KPU3HMCOB, YEM IMPOBEJIECHUE IMPOrpaMM IPHU HOAJAEPIKKE
MB®. Jlns mosydeHuss 3TOro BbIBoAa ObUIM MPOBEIEHBI OTOOp M CHCTEMaTH3alus IOKa3aTelnew,
Ha KOTOpbIE IPH Pea3alluy Iporpamm npu nojaepxkke MB® oka3plBaoch HENOCPEACTBEHHOE WU
ONOCPEOBAHHOE BO3/ICUCTBHE.

5. Buisgnenvl 0cOOGHHOCTH COBpEMEHHOTo »Tama B3aumoneicteus ctpaH JIKA ¢ MB®. Ha
peruon JIKA B HacTosIee BpeMst MPUXOAUTCS 3HAYUTEIbHAS A0 KpeauTHoro nmopTdens @onna (0Komo
MOJIOBUHBI OT 0011er0 00beMa goroBopeHHocteid MB® B 1eHeXHOM BBIpaXeHUN). 3a nocneanue 15 ner
pacimpuiIcs CHEKTP MEXaHU3MOB, B paMKax KoTopeix MB® pabortaer ¢ narmHOaMEepUKAaHCKUMH
ctpanamu. OgHaKo psn mpodseM (YBEIHUYCHHE JT0ITOBOTO OPEMEHH, POCT COLMATILHON HAMPSKEHHOCTH )
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coxpaHseTrcs B XoJe TeKyled akrtuBuizauuu paborsl Ponnma B crpanax JIKA. C mnomoursio
MHCTPYMEHTOB 3KOHOMETPHYECKOIO aHalu3a 6blielleHa 3HauuMash oOpaTHas B3aMMOCBSI3b MEXIY
oObeMamHu TpaHuiel o kpenutam MB® 1 BelnMYMHOM calba0 TOCYIapCTBEHHOTO OIO/KETA.

6. Onpedenenvbl MHAUKATOPBI, COOTBETCTBYIOIIME KaHajaM IOTEHIHaIbHOro BiusHus MBO
Ha DSKOHOMHUKY CTpaHbl-3aeMIIMKA. AHanu3 JUHAMMKM YKa3aHHBIX I[IOKa3aTelied B IEpUON
B3aumozencTeusg ¢ MB® mpemiokeH B KaueCcTBE MHCTPYMEHTA MCCIEAOBAaHUSA KPEAUTHBIX IPOrpamMm
opranusanuu B JIKA, a Taxke B MHBIX pETMOHAX U CTPAHAX.

Teopernyeckasi 3HAYMMOCTh JAUCCEPTALMOHHOIO HCCJIEJOBAHMA 3aKIIOYACTCA B U3Y4YCHUU
9BOJIIOLIMM U PE3yJbTaTOB B3aMMOJAEHCTBUS CTpPaH JIaTMHOAMEPUKAHCKOIO PErMoHa € LEHTPaJbHBIM
aneMeHToM coBpeMeHHON MB®C — MexayHapoaHbIM BATIOTHBIM (DOHJIOM, a TaKXKE B COMOCTABICHUH
IIPUOPUTETOB SKOHOMHYECKOTO PAa3BUTHUS, BBLIEISEMBIX B paMKax JIATHHOAMEPUKAHCKOM MBICIH,
u noaxonoB MB®. IIposeneHue nccinenoBaHus U MOITYYECHHBIE BBIBOIBI PACIIUPSIIOT HAYYHOE 3HAHUE
o ¢yaknuonupoBanuu MBOC B nienom u B oTienbHOCTH MB® 1 00 0COOEHHOCTSIX MHTErpaIliy CTPaH
JIKA B yka3aHHy10 chepy MUPOBON SKOHOMHKH.

IIpakTuyeckass 3HAYUMOCTb PadoThbl. B ycloBUAX IIOOANbHBIX TpaHChHOpMAIUii MHUPOBOMH
HSKOHOMHKH, 3aTparuBalollMX B TOM 4YHCIE MEXIAYHAPOAHYIO BaJIOTHO-(DMHAHCOBYKD CHUCTEMY, JUIS
BBICTPAMBaHUS JIMHUM TPOJIBUKECHUS POCCHUCKAX WHUIMATHB M BHIPAOOTKH cTpaterun Poccuiickoi
denepalii OTHOCUTEIBHO MPEUIOKEHUH OPYTUX CTpaH TpeOyeTcs MOHMMaHHME CYLIHOCTH yKa3aHHbIX
npoueccoB. Kak mma wiena MB® g Poccuiickoit ®denepanuy KIOYEBBIMH SIBJISIFOTCSL 3HAHUS
o crienuuKe AeITeIbHOCTH OPraHU3allK B pa3IMYHbIX peruoHax mMupa. Kpome toro, mist ykperieHus
coTpyaHndectBa co crpanamu JIKA HeoOxoanMo pacmonarats HHGOpMAIHEH O pa3AesieMbIX B pETHOHE
MO3ULUAX OTHOCUTEIBHO KOHGUrypauu u pyHkuonupoBanus MBOC.

CreneHb [OCTOBEPHOCTH JMCCEPTALMH  ONpENENAETCS ONOpPOW aBTopa Ha  TPYHIbI
OTEUECTBEHHBIX M 3apyOe)XHBIX YYEHBIX [0 HCCIEAYeMOH TeMaTMKe U  HCIIOJb30BAHUEM
epBOUCTOYHUKOB B cTpaHax JIKA # CTaTuCTMUECKMX JaHHBIX, a TaKXKe MPEACTABICHUEM MU
00CY)XJICHHEM KJIIOUEBBbIX UJEH B JOKIaJaX Ha KOH(EpPEeHUUSAX U MyONMKAlUsIX B HAYYHBIX XKypHajax,
PELIEH3UPYEMBIX B POCCUMCKUX U MEXIYHAPOJHBIX Oa3ax.

AmnpoOanusi pe3yJbTaToB HCCJIeNOBAHMA. Pe3ynpraTel MCCIIEOBaHNS MIPEICTABIECHBI aBTOPOM
B paMKaX Hay4HbIX KOHQEPEHUUH U KPYIIIBIX CTOJIOB:

— «Poccus n Mbepoameprka B TI00aIM3UPYOLIEMCS MUpPE: UCTOPUS U COBPEMEHHOCTh» (CEHTAOpb
2019 r., Cankt-IlerepOypr, Cnol'Y). loknan: DBOIIOIMS AEATEIBHOCTH MeX1yHapOAHOTO BaIIOTHOIO
¢dbonga B JlarnHCcKON AMepuke.

—«BnusHue mNaHIEeMUM HAa DKOHOMMKY M BHEIIHEIKOHOMHMUYECKHME CBs3M JlaTmHCkOW AMEpHUKH»
(mexabpp 2020 1., MockBa, UJIA PAH). [oxnan: ®dunancoas nomombs MB® crpanam Jlatuno-
Kapubcxkoit Amepuku B nepuon nanaemun COVID-19.

— «M0epoameprika Ha TEPECEYEHUU IIOOANbHBIX, PETMOHANBHBIX M HAllMOHAJIBHBIX TPEHIOBY»
(MexaynaponHas roouseiinas koHgpepenus, Mait 2021 r., Mocksa, UJIA PAH). loknan: OcobenHocTi
NESITeIbHOCTH MEXIYHApOAHBIX (UHAHCOBBIX MHCTUTYTOB B JlaTMHCKOW AMepHKE B COBPEMEHHBIX
YCIIOBUSIX.

—«JlatuHckass AmepuKa: akTyalbHble NpPOOJEeMBbl AKOHOMHMUYECKOTo pa3BuUTHs» (Hos0pp 2021 1,
MockBa, WJIA PAH). MHoxnax: JlatmHOamMepuKaHCKass HKOHOMHUYECKAs MBICTb H  TOAXOIBI
MesxayHapoJHOTO BaJIFOTHOTO (POH/A.

—«AKTyanpHble TpobnemMbl MupoBoi moiuTHKH» (IX Exeromnas MeXayHapoaHas Hay4dHas
KOH(pEpEHIs MOJOIBIX YYEHBIX, Aekadpp 2022 1., Mocksa, [umnnomarudeckas axagemuss MUJ]
Poccun). Jlokman: Pomp MexayHapoqHOrO BalOTHOrO (hOHIA B COBPEMEHHOM MEXIyHApOIHOU
BaJIIOTHO-()MHAHCOBOM cUCTeMe (IpUMeEp JIAaTHHOAMEPUKAHCKUX CTPaH).

—«Poccust u Mbepoameprka B IOOAIM3UPYIOLIEMCS MHpE: UCTOPUS M COBPEMEHHOCTb» (OKTAOpH
2023 r., Cankr-IlerepOypr, CnoI'Y). Joxman: [Ipruoputersl mporpaMmM MeXIyHapOIHBIX (PMHAHCOBBIX
MHCTUTYTOB B cdepe copercTBus nudpoBusanuu B crpanax Jlaruno-Kapubekoit AMepuku.

—VI JIusenueBckue ureHns «CoBpeMEHHAsl CHCTEMa MEXIYHAPOIHBIX SYKOHOMHUYECKHX OTHOIICHMI:
MeXay miobanuzarued u ¢parmenranueit» (HosiOpp 2023 1., MockBa, MITUMO MMUN]] Poccun).
Joknan: AKTyanbHble MpOOJEMBbl YKpEIUleHUs (MHAHCOBOM HE3aBHCHMOCTH perumoHa JlatuHo-
Kapu6ckoit Amepuku.



OCHOBHBIEC TIOJIOKEHHUS HCCIEJOBaHUS OTpaxeHbl B 4 myOnukauusx oObemMoM 6,5 1. B
n3nanusx, pekoMeHnnoBanHbix BAK mpu Munoo6puayku Poccuu. O6mmii 00beM omyOJIMKOBaHHBIX padoT
aBTOpa cocTaBisieT Oonee § I.J1.

CrpykTypa auccepranuu oOycloBlIeHa LIEbI0, 3aJa4aMU U JIOTUKOM MCCIIeOBaHNU s, BKIIOYAET
BBEJICHUE, TPH IVIaBbI, 3aKJII0YEHUE, OMOIHOTpaguIo U IPUITOKEHHS.

II. OCHOBHOE COJAEPKAHUE PABOTbI

BBEJIEHUE

IJIABA 1. OCHOBAHUS, LIEJIU U METO/bI JEATEJIBHOCTU MB® B JIATUHCKOI
AMEPHUKE

1.1. Pomp MexXIyHapOAHOTO BaJIIOTHOTO (poHIA B MEXKIYyHAPOIHOW BaTIOTHO-(DMHAHCOBOU
cucreme

1.2. JlaTmHOAMepUKaHCKasi IKOHOMUYECKass MbICIIb U noaxoasl MB®: conocTaBieHrne 0CHOBHBIX
naen

1.3. OcobeHHOCTH yd4acThsi JIATHHOAMEPHKAHCKHX CTPaH B MEXIYHApOTHOW BaJIIOTHO-
(buHaHCOBOH cucTeMe

[JIABA 2. PEOOPMBI [10]] ST MO MB® B CTPAHAX JIATUHCKOM AMEPHKU

2.1. OBomouus nearenpHoctd MB® B naTuHOaAMepUKaHCKUX CTpaHax

2.2. llporpammsl pedopm npu noguepxke MB®D B crpanax Jlatunckoit Amepuku B 1990-¢ rombt

2.3.  CpaBHMUTENIbHBIA aHAJIU3 CTATUCTUYECKUX  PE3YJAbTAaTOB IPOBEACHUS  IPOrpamm
npeoOpazoBanuii mpu noiepkke MB® B marnHOaMEpUKAHCKHUX CTPAaHAX

[JIABA 3. XAPAKTEPMCTHKA B3AHUMOJENCTBUA JIATUHOAMEPHUKAHCKHX
CTPAH C MB® HA COBPEMEHHOM 3JOTAIIE

3.1. ITogxoner MB® k pabote co crpanamu JlatuHckoit Amepukn B XXI B.

3.2. BoszoOHoBienue B3aumoxpencTBus ApreHtmHel . MB® B 2018 1. BiusHme Ha
SKOHOMUYECKYIO CUTYaLUIO

3.3. Kpeautrst MB® DxkBanopy ¢ 2019 r.: nienu u pe3yapraThl SKOHOMHUYECKOH MpOrpamMmbl

3AKJIIOYEHUE

bubnuorpadus

IIpunoxenus

Bo BBegeHMM M3JI0K€HA aKTyaJbHOCTh TE€MBbl MCCIEIOBaHUsA, JaH 0030p JUTEparypsl MO TeMe
JUCCepTalliy, YKa3aHbl OOBEKT M MPEAMET, Ledb U 33/Ja4M, XPOHOJOTHYECKHUE PaMKH HCCIIEI0BaHUS.
Taxxke onucaHa TeopeTuyeckas, MeTooJorHueckas 1 uHpopmanMoHHas 6a3a, Ha KOTOPYIO OIUPAETCs
nuccepranT. lIpencraBieHbl MOJNOKEHUs, BBIHOCUMBIE Ha 3alIUTy JUCCEPTALlUU, TEOpETUYECKas
U TpaKTHYecKas 3HAYMMOCTb HcCcliefoBaHMA. [lepeuncieHbl HaydHble MyONUKAIllMM aBTOpa, a TaKXkKe
MEpOINPHUTHS, HA KOTOPBIX JUCCEPTAHT BBICTYIA] 10 TEMAaTUKE UCCIIET0OBAHHUS.

IlepBasi r1aBa MOCBSIIEHA TEOPETUUYECKUM OCHOBaM (DYHKIIMOHHPOBAHUS MEXAYHApOIHON
BaJIIOTHO-()MHAHCOBOW CHCTEMBl U JIEATEIbHOCTH MeEXIyHapOAHOrO BaJIOTHOTO (OHAA, a TaKkKe
0COOEHHOCTSM JTaTHHOaMepHKaHcKoro yyactusi B MB®C u B3aumopaeiicteus ¢ MBO.

Menstonyecss peanuu MHUPOBON SKOHOMUKHM U TEOINOJUTUYECKHE TPEHIbl O00YyCIOBIUBAIOT
HEOOXOIMMOCTh 3BOJIIOLIMM BCEX KOMIIOHEHTOB MHPOYCTpoiCTBa, BKItoyass MBOC. MexayHapoaHbli
BaJIOTHBINA (DOHJ, TMPU3BAHHBIA UTpaTh pojib CUCTEMHOro sapa u perymnsropa MB®OC, nmo peanbHOMY
¢byHKIMOHANY cOnmmKkaeTcst ¢ 6aHkaMu pa3BUTHS. J{MCKyccusl pa3BHBaeTCs Kak B 4acTH OOMIMX Liesei
n 3amad MB® B paMKkax M3MEHMBIIMXCS C MOMEHTA €r0 OCHOBAHMS pealMii MHUPOBOM SKOHOMHKH,
TaKk M B KOHTEKCTE MEXaHU3MOB NPUHATHUS PELIECHUH, I€ y3KMH Kpyr rocynapcts Bo miase ¢ CIIA
COXpaHseT OJIOKUpYIOUIyI0 a0ii0 ronocoB. Camo mo cebe pepopMHpOBaHHE CHUCTEMbBI MPUHITHS
peuienuit B MBO® ¢ 11e/1p10 OTpa3uTh CIBUIH, IPOU3OLIEAIINE B MUPOBOM SJKOHOMHUKE, HE MOJKET OKa3arhb
BIUsSHUS Ha ¢QyHKoHupoBanne MB®C. PabGora mno mnepectpoiike mo6anbHON (QUHAHCOBOM
aApPXUTEKTYpPBI 4YaCTO CBOANUTCA K MHULMATHBAM JEKIapaTUBHOTO XapaKTepa.

MexayHapoaHbIil BaIIOTHBIN (DOHI PYKOBOACTBYETCSl B paboTe MPUHIMIIOM OOYCIIOBIEHHOCTH
(conditionality), KOTOpbIi Moxpa3ymMeBaeT, 4To JJs MOIXYy4eHHUS KpeOuTHbIX cpeactB donpma crpanam
HEOOXOIMMO TPUICPKHUBATHCS ONPEACICHHON SKOHOMMYECKON MONUTHKH. Takas cucTema IMpH3BaHa
obecrieuynTh BO3BpaTHOCTH cpeAcTB. [lompasymeBaercs, 4to coOmroneHue mnojaaepkupaemoir MB®
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MOJIUTUKHU TTO3BOJIUT OOECIICUYUTh YPOBEHb (PMHAHCOBOM yCTOWYMBOCTH, JOCTATOYHBIN ISl MOTAIICHHUS
3a10JKeHHOCTH miepes; POHIOM, COOTBETCTBEHHO, JAHHBIM MyTh pACIeHUBAETCS KaK HAWIy4IIUd B
IIJIaHE YIKOHOMUYECKOTO BOCCTAHOBIICHUSI M TAJIbHEHIIIETO Pa3BUTHS CTPAHbI-3a€MILIUKA.

Ha npotskeHUM CBOEro CyliecTBOBaHUS IpU pa3padOTKe MPOrpaMM yperyaupoBaHusl KPU3HUCOB
U BOCCTAHOBJIICHUS IKOHOMHK MB® ommpancs NOpeuMyIIECTBEHHO Ha TMOIXObI, BBHIPAOOTAHHBIE
B TmepenoBbiX MHpPOBBIX 3KoHOMHKax (B CIIIA u EBpome). Bmecte ¢ TemM B JaTHHOAMEPHUKaHCKOM
peruoHe GOPMUPOBAINCH M IBOJIOIMUOHHPOBAIM COOCTBEHHBIC TEUCHHSI IKOHOMUYECKOW MBICIIH.
VYKa3aHHbIE HJIEW COMOCTABIEHBI C IMOAXOIaMH, MOAAEPKUBAEMBIMH B paMKaX KpPEIUTHBIX MPOTrpamMm
MB® (Tab.1).

Tabmuna 1
IIpuopuTeThl IKOHOMUYECKHUX TPOTPAMM
Pexomenpanuun MB® HNnen naTuHOAMEpPpUKAHCKHUX HCCIed0BaTe el
e JlubGepanuzauus TOproBiu Cmpyxkmypanusm:
e JluGepaynuzanus BaJlOTHO- e Pa3BuTHE NPOMBILIIIEHHOCTH
(UHAHCOBOTO PHIHKA, CHATHE e JluBepcudukanus Npou3BoACTBa
OTpaHUYCHUH HA JIBUKCHHE e HapamuBaHnue UMIopTa COBpeMEHHBIX CPEJICTB
Karuraa MIPOU3BO/ICTBA
e OsnoposieHue e [loBbllIeHUE TPOU3BOUTEIBLHOCTH TPYIA
TOCYHapCTBCHHBIX (bPIHaHCOB ° prermeHHe HHCTUTYTOB
1Cpe3 COKpaCHue e bopbOa ¢ HEpaBEHCTBOM U OETHOCTHIO
rOCyAapCTBEHHBIX Pacxo/0B (B Heocmpykmypanuzm:
TOM HHCJIC Ha COLMATIBHYIO o JIuGepanusaius pa3HbIX chep SKOHOMUKH

cdepy) u HapalMBaHUe
HAJIOTOBBIX MOCTYIICHUH

e VYKpemieHue He3aBUCUMOCTH
MOHETAPHOTO PETYIsITOpa

e (COOTBETCTBYIOT MTapagurme
HSKOHOMUYECKOTO MEHHCTpUMA

e BxkitoueHue B 1100aabHbIE SKOHOMUYECKHE ITPOLECCHI HA
CIpaBEUIMBBIX YCIOBUAX

e VYcuieHue yCTOWYMBOCTH K CMEHaM (pa3 SKOHOMUYECKUX

LMKJIOB Y BHELLTHUM ILIOKaM

JluBepcudukaus Mpou3BoACTBa

[loBpIIIEHNE TPOU3BOAUTEIIBHOCTH TPYNa

Bbopbba ¢ HepaBeHCTBOM

VYKpeneHne HUHCTUTYTOB

Hnvie meuenus:
e Ormnopa Ha caMOOBITHYIO CTPYKTYpPY OOIIIECTBAa U HAPOIHOTO
X03sicTBa
e [loBbllieHNE YPOBHS KU3HU HACEICHUS
e VKperuieHHe BHYTPUPETUOHAIBHBIX CTPYKTYP
e [louck anbTepHATHBHOTO MYTH PA3BUTHS

HcTouHUK: COCTaBIEHO aBTOPOM.

Hecmorpst Ha MHOroo0Opasue TeUeHHMH JIaTHHOAMEPHKAHCKOW HKOHOMHMYECKOM MBICTH U
CIIO)KHOCTh UX KJAaCCH(HMKAIMH, BbIIEIsETCs OOIIas HalpaBlIeHHOCTh Ha MOUCK COOCTBEHHOIO MyTH
pa3BUTH, TOYEK POCTa C OMOPOIl Ha CaMOOBITHYIO CTPYKTYpy OOILIecTBa M X03siiicTBa W obecrieyeHue
YAY4IIeHUs] YPOBHS KU3HU HaceJeHHs. BpIcTymaeT KiItoueBbIM COIMANIbHBIN KOMIIOHEHT. LleHTpaabHbIM
KOHIENTYaJbHbIM aCHEKTOM JIATHHOAMEPUKAHCKUX HCCIENOBAHUM CTAJI0 MO3UIMOHUPOBAHUE PErMOHA
KaK 3aBUCHUMOTO OT BHEIIHMX ()aKTOPOB U MOMCK MYTEH CMATYUTH WM YCTPAHUTH ATY 3aBUCUMOCTH. B
CBOIO OYepelib, cleloBaHue B pycie pedopM, nonaepxuaeMbix MB®, o3Hayaio mpoTHBOMOIOKHOE —
peanu3aiuio MOAXOA0B, pa3pabOTaHHBIX B MHUPOBBIX SKOHOMUYECKHX IIEHTpaX M TOPOH UYKIBIX
JATUHOAMEPUKAHCKUM PEaTHUSIM.

B 1o e Bpems sxcniepTei MB® 3aHnManuch aHaau30M OMIMOOK, JOMYIICHHBIX TPHU pa3padoTKe
U pealn3anuu noaaep:kaHHbix DOHAOM HporpamMm, a TaKKe HCCIEIOBAHUEM HYXKI U MPUOPUTETOB
ctpad JIKA B KOHTEKCTE MEHSIOIMUXCS TI00ATBHBIX YCIOBUM. B 4acTHOCTH, OBIITM BBISIBJICHBI ACTICKTHI
npeoOpasoBanuii  1990-x rr., KOTOpble HE OMNpaBJalId BO3JOKEHHBIX Ha HHUX OXHIAHHI
U HE TMPOJEMOHCTPUPOBAIN JKEIaeMblii ypoBeHb J(PGEKTUBHOCTH: pealu3alus Mep uMesa
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HEOIHO3HAYHOE BJIMSHUE HA TEMIIBI DJKOHOMHYECKOIO pPOCTa U CIPOBOLMPOBAA YBEIUYCHUE
conuaibHOro HepaBeHCTBA. MB® mepecMoTpen HEKOTOphIE CBOM PEKOMEHIAIMH: Hampumep, ObLIN
CMSTYEHBI TpeOoBaHUS
K KOHCOJMJALMKU OIOPKeTa, NMpU3HAHA HEOOXOIUMOCTh BHEIPEHUS Mep AJI KOHTPOJS 3a HOTOKaMHU
kanutana. OZHOBPEMEHHO MOXKHO HAOIONATh MHTETPALMIO B JIATHHOAMEPUKAHCKYIO SKOHOMHYECKYIO
MBICIIb TAKHX JIEMEHTOB, KaK IPUOPUTETHOCTh PHIHOYHBIX IIPUHIUIIOB, CIIEJOBAHNUE B PyCiIe IPOLECCOB
I00aTM3aIHH.

B nmucceprauum o0oOmieHa NO3MLMSA JATUHOAMEPUKAHCKUX CTpPaH B OTHOLIEHUH MHUPOBOM
¢unancoBoit apxutekTypbl 1 MB®. Crpansl JIKA HEOMHOKpAaTHO CTAaHOBUIIMCH KEPTBaMHU CBOOOTHOTO
JBYDKEHHMSI MUPOBBIX (DMHAHCOBBIX ITOTOKOB. B 3TOM KOHTEKCTE JOIMYHO aKTHMBHOE Y4YacTHE pPEruoHa
B JMCKyccun 1o BompocaM pedopmupoBanus MB®C. W xoTs naTMHOaMEpPHKAHCKHE CTpPaHBI
Ha NPOTSHKEHUU JAECATUIETUH BOBJIEUEHBI B 3TO OOCYXIEHME Ha pPAa3JIMYHBIX MHOTOCTOPOHHUX
IUIOIIAJIKaX, OHM HE BBIABUTAIM WHHUIMATHUB 10 KApAWHAIBHOW MEPecTpOoiiKke MUPOBOW (PHHAHCOBOM
ApPXUTEKTYPBI.

OrpaHudeHHbIE BO3MOXKHOCTH BJIMSHMS Ha IPOLIECCHI NPHUHATHUS PEUIEHHM B paMKax
coBpeMeHHO MB®C, paBHO Kak ¥ B OOJBIIMHCTBE ClyyaeB 0OYCIOBICHHBIM JOCTYI K JIMKBHIHOCTH,
cramu (akTopamu, KOTOpBIE TMOOYXAadl CTpaHbl JaTHHOAMEPUKAHCKOTO pEruoHa OOpaTuThCs K
pa3paboTKe pEervoHaJbHBIX WHHMIIMATHUB, HAlpaBJICHHBIX Ha YKperjeHue (UHAHCOBOM YCTOHYMBOCTU
Y HE3aBUCUMOCTH JIaTMHCKOI AMEpUKH.

B 3TOM KOHTEKCTE MOKHO Has3BaTh JlarmHOamMepuKaHCKUU pe3epBHBIH GoHa (JIPD), xoTopsii
B HEKOTOPBIC TEPHOABI MTpall Ui CTpaH perruoHa Ooyiee 3HAYMMYIO pOJIb MO cpaBHeHHIO ¢ MBO,
u Anzckyro kopnopanuio pa3Buts (AKP), koropas mpuBiekaeT M pacrpenenseT CpeicTBa Ha Leld
pa3BUTHS TPOM3BOACTBA, MH(MPACTPYKTYPHI M UEIOBEUECKOTO KalUTalla, YKPEIUIEHUs (HHAHCOBOTO
CEKTOpa M (POHJOBBIX PHIHKOB, MOBBIIIEHUSI MaKPOIKOHOMHUYECKOW YCTOWYMBOCTH peruoHa. Bmecte ¢
TEM MHOTHE JIATHHOAMEPHKAHCKHE WHHUIMATUBBI B cdepe (PUHAHCOBOM apXUTEKTyphl PErHOHA HE
YAAJIOCh pealn30oBaTb B NOAHOW Mepe. llpuumHONM STOMYy CTalM IOJUTUYECKUE DPA3HOIIACHS,
COIIEPHUYECTBO
3a JIMAEPCTBO, OPraHU3aMOHHBIE U TEXHUYECKUE TPYIHOCTH.

B crpanax JIKA pacrer norpeOHOCTP B aJbT€PHATUBHBIX HCTOYHMKAX M MEXaHM3Max
(buHaHCUPOBaHMSI, KOTOPasi MOXKET ObITh YIOBJIETBOPEHA KaK Ha JIByCTOPOHHEH OCHOBE, TaK U B paMKax
MHOTOCTOPOHHUX HWHCTUTYTOB. OTOT acCMeKT CJEAyeT YYMThIBaThb IPU pPa3BUTUU POCCHIICKOTrO
COTPYAHUYECTBA C PETUOHOM.

Bo BTOpoii raBe nan 0630p B3aumonenctBust MB® u crpan JIKA ¢ ¢okycom Ha mepuomax
akTuBHU3au pabotel Ponxa B pernone (Puc.1).
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Puc.1. O6bémbl kpeauToB, pakTHyecku BbIIaHHBIX MB® crpanam JlaTnHcKkoil AMepHKH,
no nare opnoopenus (1954-2023, man C/AP)
HcTouHuK: COCTaBIEHO aBTOPOM Ha OCHOBE JaHHBIX MexayHapoaHoro BaigroTHoro ¢onma. URL:
https://www.imf.org/en/data/imf-finances /lara oopamenus: 31.01.2024.

B 1980-¢ rr. MB® wurpai posb HE TOJIBKO KPEAUTOPA B YCIOBHSX CIIOXKHBIIEWCS B JIaTMHCKON
AMepurKe HexBaTKU (PMHAHCOBBIX CPEJCTB, HO M BBICTYNAJl B KaueCTBE MOCPEIHHKA HAa IEPEroBOpax
[0 PECTPYKTYPHU3aLUU 3aJ0JDKCHHOCTH CTpaH pPETUOHA. AHTHKPU3UCHBIE IPOTrpamMMbl IEpEILIN
B TIPOTrpaMMBbl CTPYKTYPHBIX IpeoOpa3oBaHUl B JIaTHHOAMEpHKaHCKHX cTpaHax 1990-x rr. MBO®
OKa3blBaJI JIATUHOAMEPUKAHCKHUM CTPaHaM AaKTHBHYIO (MHAHCOBYI0 M OKCIEPTHYIO IOIIEPKKY.
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PexomeH10BaHHBIE Mephl ObUIM CBSI3aHBI C OpHEHTAlMel Ha CBOOOIHO-PHIHOYHBIM KamUTalU3M,
OTKPBITHEM HAllMOHAJIbHBIX AKOHOMHK IO OTHOIICHHIO K BHEIIHEMY MHUDY, a TakKe IpPOBEACHHEM
OCMOTPHUTEILHONH MaKpO’KOHOMHUYECKoW monuTukH. [loHadamy s¢ddext pedopM OBLT HMO3UTHUBHBIM,
OJTHAKO TEMIIbI SKOHOMHMYECKOTO pOcCTa OBLUIM HECTaOWIbHBI, PaBHO Kak M JAHMHAMHUKA OObema
BHYTPCHHUX COEpE)KEHUH W HMHBECTHUIMI; HE BBIPOCIA IMPOU3BOAUTEILHOCTD TPYyHa, YCYI'yOWIHCH
po0sIeMbl HEpAaBEHCTBA U OCTHOCTH.

IIpu stom B3ammopeiictBue MB® ¢ jaTMHOAMEPUKAaHCKMMM CTPaHaMHM 4acTO OKa3bIBaJOCh
UMKIMYHBIM: BO3HUKHOBEHHE KpH3Hca, oOparieHue 3a kpeautom B MB®, Bbljaya KpeaIuTHBIX CPEJICTB
0] YCJIOBHSI COOJTIOICHUS OTIPE/ICTICHHBIX KPUTEPUEB U TIPOBECHUS ITPe0Opa3oBaHuii, pOCT COLUAIBHO-
SKOHOMHYECKHX U3JEPKEK B CBA3M C peanu3aleidl yKa3aHHbIX MPOrpaMM, BO3HUKHOBEHHE
HEOOXOIMMOCTH B JIOTIOJIHUTENBHBIX 00beMaxX 3aeMHBIX CPEJICTB.

PaccmoTpensl nmpuMepsl HanOosiee KpynHbIX kpeautoB MB®, Beimannbie ctpanam JIKA B 3TOT
nepuon (Aprentune, bpasunuu, Mekcuke), 1 IpoaHaIU3UPOBAHbBI U3HAYAJIbHBIE MTOJI0KEHUS IPOTPaMM,
Ha TOAJIEP>KKY KOTOPHIX OHU OBLIIN BBIJAHBI, U PE3YIbTaThl UX PEaU3alliH.

[IpemyiokeH MOAXOJ NPOBEACHUS CTAaTUCTUYECKOro aHaius3a ydactus MB® B moaaepikke
npoBeneHust pepopm crpanamu JIKA (Tab6m.2). PaccmoTpeHbl mmokaszarenu IIECTH CTpaH, OpaBIIUX
kpeautel 'y MB® B 1990-¢ 1. (Aprentuna, bpasunusa, Benecysma, Mekcuka, Ilepy, VYpyrsaii).
Bpemennsie pamku (1990-2020) oGo3naueHsl BBUAY TOro, uro 2000-e IT. O3HAMEHOBAIHUCH IS
JaTHHOAMEPUKAHCKOTO PETMOHA CMEHOM MOJIMTUYECKOIO M SKOHOMUYECKOIO Kypca Ha (JOHE MpHUXoaa K
BJIACTU CHJI <JICBOW» HAIPaBICHHOCTH B CTpaHaXx pEruoHa, B CBSI3W C YeM ObUIM NEPECMOTPEHbI
IPUOPUTETHI MAKPOIKOHOMUYECKOH MonuTUKUA. OXBaTbiBask TPU JEKA]Ibl, aHAJIU3 TIO3BOJISIET, BO-TIEPBBIX,
OLICHUTDH CUTYAIUIO HETIOCPEIACTBEHHO BO BpPEeMsI POBEICHUS MTporpaMM IipH noaaepxxkke MB® B 1990-¢
IT.,

BO-BTOPBIX, YBHJIETh PE3YJIbTaThl JaHHBIX pPePopM, B-TPETbUX, OTCIEAUTh AMHAMUKY IOKa3aremneit
Ha (OHE CMEHBI MOJUTHYECKOTO M IKOHOMHYECKOTO KYPCOB M, B-4ETBEPTHIX, BBIABHTH IPPEKT ITUX
nepeMeH AJ11 MaKPOIKOHOMUYECKUX MOKa3aTeNeH.

Tabnuua 2
Ilepeyennb mokasareJiei, pacCMOTPEHHBIX 1JIA OLEHKH 3((eKTa 0T NpoBeAeHU POrpaMMm NpHU
noaaep:xxke MB®

ITlokazamens Toscnenus

O0beM rocynapcTBEHHBIX JI0XO/IOB U PACXOI0B OnHUM U3 KITIOUEBBIX HAMPABICHUN MTOJIUTUKHU B

O06beM rocynapcTBEHHOTO J10JITa paMKax mporpamm npu nognep:xxke MB® BeicTynano
03/10pOBJIEHHE TOCYAAPCTBEHHBIX (PMHAHCOB

YpoBeHb uHGISIMH Cpenu mpHOPUTETOB MpOrpamMm GUrypruponaina

60prba c pocTOM IIeH

HpI/ITOK MMPAMBIX UHOCTPAHHBIX U HOpT(l)eJ'ILHBIX OI_IeHKa IMMOJIMTUKU ITO ITPUBJICYCHHUIO

WHBECTUIUHI (buHaHCUPOBaHUS

VYpoBensb GegHOCTH OreHka conMaNbHBIX MOCIEACTBUI peatn3alum
YpoBeHb HEpaBEHCTBA pedopm

YpoBeHb 6e3paboTHUIIbI

TeMmmbl 5KOHOMHUYECKOTO pOCTa [TonBeieHrEe HEKOTOPHIX HTOTOB pea3aluu

nporpamm 1pu nojajaepxkke MBD

HcTOouHUK: COCTaBIEHO aBTOPOM.

Ha ocHOBaHNU IIPOBEAEHHOIO aHaIM3a MOYKHO FOBOPUTH O TOM, YTO HAa JUHAMUKY ITOKa3aTesen
Haubosee 3aMETHOE BIIMSHUE OKa3bIBAaJIM BHEIIHSS KOHBIOHKTYpA WIH SBJICHHUS KPU3HCHOTO XapakTepa,
KOMIIJIEKCHO OXBaTbIBAaBLIME SKOHOMHKY, B TO BpPEMsl KaK peajau3alus KpeIUTHBIX mporpamm MBO®
He HalllJla OT/AEIbHOTO MPOSBICHUS B U3MEHEHUN CTaTUCTUYECKUX JTAHHBIX.

B cBoro ouepenp, macmTabHas cMEHa MPAaBUTENIBLCTB Ha OoJiee COLMAIBLHO OPHEHTUPOBAHHBIE,
npowusomnrenmas B psage crpad JIKA B Havae BTOpOro ThICSYENeTHS, TOBJICKIA 32 COOOW CHIDKCHHE
MHTEHCUBHOCTH B3aMMOJIEHCTBUS JaTHHOAMEPUKAHCKOro pernoHa ¢ MB®. 3asBisis 0 IpUBEPKEHHOCTH
COLIMAJIbHO OPHUEHTUPOBAHHOW ITOJIUTHKE, 3aTPYIHUTENBHO pPa3BUBaThb AKTUBHBIC TECHBIE KOHTAKTBI
¢ ®oHoM, OTHUM U3 MOCTYIATOB KOTOPOTO SIBJISICTCS] 03JOPOBJICHNE TOCYIapCTBEHHBIX (PUHAHCOB Yyepe3
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ype3aHue COLMANbHBIX pPAacXodoB. JIOMOTHUTEIHHO COKpAIICHUIO KOHTAKTOB CIIOCOOCTBOBAsA
onmaronpusitHas s JIKA KOHBIOHKTypa Ha MHUPOBBIX PBIHKAX, OOYCJIOBHBINAS CTAaOMJIbHBIA TPUTOK
B PETHOH (PMHAHCOBBIX CPE/ICTB.

Tperbsi WIaBa OXBaTbIBACT COBPEMEHHBIM HTam corpyaHuuectBa ctpaH JIKA ¢ ®ongom.
C 2000-x rr. mpomomxkanu obpamiarscsi B MB® cTpanbl, npeObIBaloMe B XPOHUYECKOM JePHUIINTE
(buHAaHCUPOBAaHUS WM TOJBEP>KEHHbIE BO3ACUCTBUIO NMPUPOAHBIX KaTacTpod, a Takke TocCynapcTna,
KOTOpPbIE HE OIACaJUChb BO3MOXKHBIX PEMYTALMOHHBIX M3AEPKEK OT IPOAOKEHUS B3aUMOIECHCTBUS
¢ MB®. Pa3BuBanuch HOBBIE MEXaHU3Mbl COTPYIHHUYECTBA: HCIOJIb30BaHHE MeEXaHU3Ma «TUOKOM
KPEOUTHOM JIMHHUW», 10 CYTH, O3HAa4aJl0 IOATBEPKIECHUE CO CTOpoHbl dOHIa yCTONYMBOU
MIPUBEPKEHHOCTU CTpaHbl JInOepaabHOU mapaaurme B cepe s3KoHOMHUYecKoi monuTuku. Kpome Toro,
MHorue rocygapctBa JIKA mnponomkanu koHcyiasraunn ¢ MB® B pamkax crareu IV VYcrasa
OpraHu3alyHy.

B nepuox mangemun COVID-19 Ha narmHOaMEepUKAaHCKUN PETMOH MPHUILIACh 3HAYUTENIbHAs
1oyt (UHAHCOBOM Momoiu, BbiaensseMod MB®. B a0GcomoTHOM BBIpaKEHWH OOBEM YKa3aHHOM
MIOMOIIM MOXKET TI0Ka3aTbCs HE3HAYUTEIBHBIM 110 CPABHEHUIO C YPOHOM, KOTOpBIH OBUI HaHECEH
nanjgeMuend. OJTHaKO C UHCTUTYLIMOHAJILHOM TOYKU 3pEHUS Takoil «mepekoc» B ctopony JIKA yka3biBaer
Ha aKTUBHYIO pabory PoHJa B perMOHE, HA HAIMYHME YCTOSBIIMXCS KaHAJIOB CBSI3H, 110 KOTOPBIM OBLIN
ONEPATUBHO 3aMPOIIEHBI U IPEIOCTABIIECHbI CPEJCTBA.

BaxxHoil 0COOEHHOCTBIO COBPEMEHHOI'O NEpUOa COTPYIHUYECTBA JATUHOAMEPUKAHCKUX CTpPaH
¢ MB® BeicTynaer 3HauuTelbHAs 0N pEruoHa B KpeauTHOM mnoprdene opranuzamuu (Puc.2).
B 2023 ¢unancoBom romy MB® yrBepamn (pMHAHCOBYIO MOMOIIb B 00bEME OKOJO 74 MIIpA JOJUI.
CIIA, u3 Hux 30,5 mupa npunuiock Ha crpanbl JIKA. Ha Hacrosmmit MomenT MB® coxpansier nis
ctpad JIKA BaxkHylO pojib KaKk B KauyeCTBE MCTOYHHUKA CPEACTB B paMKaX KPEOUTHBIX MPOrpaMM U
MEXaHU3MOB BBIJICJICHHUS] SKCTPEHHOW IIOMOIIM, a TaKXe KaK aBTOPUTETHAas OpraHu3alus, 4YbH
PEKOMEHJALMN YYUTHIBAIOTCSA IPU pEAln3allid SKOHOMUYECKON IOJUTHKH, a OLCHKH OKa3bIBalOT
BJIMSTHUE Ha MOJIOKEHHE CTPaHbl HA MUPOBOM (PUHAHCOBOM PBIHKE.

Onodpeno B3sato 3a10/2KEeHHOCTh

Puc.2. loas JIKA B noprgesie kpeauTHBIX J0oroBopenHocreii MB®
B 2018-2023 rr., Mmupa gosur. CIIHA
HctouHuK: cocTaBlIeHO aBTOPOM Ha OCHOBC JaHHBIX MG)K,Z[YHapOI[HOFO BaJIIOTHOI'O (1)0H,Ha. URL:
https://www.imf.org/en/data/imf-finances Tara obpamenns: 31.01.2024.

IIpn omeHKe C MOMOIIBIO METOIOB 3KOHOMETPHYECKOro aHanu3a AaHHbIXx 3a 2018-2022 rr
o KpeauTHbIM TpaHmam MB® u canbno rocynapcrBeHHoro Oromkera ctpad JIKA BblsiBieHa 3HaunMast
B3aUMOCBsI3b. [loyueHHbIE pe3ynbTaThl MOI'YT TOBOPUTH O TOM, 4TO cpeacTBa MB® He crocoOCTBYyOT
COKpAIICHHUIO OIOKETHOTO NePUITUTA B TO/ MPEIOCTABICHHUS.

B 2018 r. AprenTiHa B0300HOBMIIA KpeUTHOE B3anMojeiictBue ¢ MB® BrepBeie mocie omnsita
1990-x rr., KOoTOpBI oO3HaMeHoBasics KpuszucoM U nedonrom 2001 r. OnHako MHOTHE HPOOIEMBI
(B 4aCTHOCTH, pacTyIIUH ypOBEHb UH(IALMS, YBEIUUEHUE TOJITOBOM HArpy3KH, pOCT YPOBHs OETHOCTH),
KOTOpbIE paHee XapaKTepu30Bad OTHOIIEHHUS ApreHTHHbI 1 MB® u koTophix XoTenoch u30exaTh
Ha HOBOM JTare, BHOBb JIau O ceOe 3HaTh. Ha cerogHsmHuil 1eHb 5JKOHOMHUYECKasi CUTYaIlsl B CTpaHe
OTATOINEHA SKCTPEMAJbHON JOJTOBOM HAarpy3koi, OOYCJIIOBJIEHHOW B TOM YHCIE W MacCIITaOHBIMU
3aiiMamH, MoJay4eHHbIMU 0T MBO.

B cBow ouepenp, peanuzamusa ¢ 2019 r. kpemuTHeIX nporpaMm MB® B DkBagope, Takke
AMEBIIEM OIBIT HEraTUBHOIO B3amMmoneiicTBus ¢ PoumoM B 1990-x IT., BBI3BIBAJIA OOIIECTBEHHOE
HEZOBOJILCTBO. MB® nemaer akieHT Ha TOACP)KKE peaau3alii dKOHOMHYECKHUX TpeoO0pa3oBaHUM,
M30paHHBIX HKBAJOPCKUMU BIACTAMH, OJHAKO MpegocraBiseMass DoHIOM 3KCIIEpTU3a HE CIIOCOOCTBYET
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TOCTIKEHUIO 3()()EKTUBHBIX PEe3yIbTaTOB B YaCTH 3KOHOMHYECKOTO pocra. bomnee Toro, ¢akrt Toro, uto
9KBAJI0PCKHE BJIACTH IO PAIY ACIEKTOB IPOBOAMMON MOIUTUKU AECHCTBYIOT C ONNIAKOM Ha TpeOOBaHUsA
MB®, nenaer B3aumozeiicreue ¢ @oH0M GakTopoM 000CTPEHHS COLUATBHOIN HAPSKEHHOCTH.

[IpemnoxkeHa aBTOpPCKass METONMKA AHAIW3a CTATUCTUYECKUMX JAHHBIX B COOTBETCTBHH C
KaHaJaM¥ MMOTSHIIHAILHOTO Bo3/ieiicTBisl MB® Ha skoHOMHKY cTpaHbI-3aemiuka (Tabm.3).

Tabmuma 3
Ouenka 3¢ dexra ot kpeauroB MB®
Kanaa Bausgaus Metoa oneHKkH
@DaKT TO0CTUXKEHUS JOrOBOpeHHOCTH ¢ MB® JlnHamMuKa KpeAUTHOTIO PEUTHUHIA CTPAHBI-3aEMILIUKA

dakrruueckoe npenocrtasieHue cpencts MBO | ConocraBienrne o0beMa KpeuTa U KpeIuTHBIX
TpaHIIEH C MOKa3aTeIsIMK chepbl TOCYAaAPCTBEHHBIX

(uHAHCOB
TpeOGoBaHue TOCTHKECHUS MIIA COOITFONICHHSI JlnHaMuKa COOTBETCTBYIOIIUX MAaKPOIKOHOMUYECKHX
3apUKCUPOBAHHBIX YPOBHEH nokasaresnei

MAaKpOSKOHOMHUYCCKUX okasarenen

PexomeHany B OTHOIIEHUH YKOHOMHUYECKOH | Mepbl 1 peopMBbl, peaan30BaHHbIC B TIEPHO/
IIOJINTUKU JEICTBUS KPEIUTHBIX 10roBopeHHocrel ¢ MBD

HcTouHuK: COCTaBICHO aBTOPOM.

B 3akiiouennu GopMynupyrOTCS OCHOBHBIC BBIBOJIBI HCCIICTOBAHHMS:

1. HecmoTpsl Ha cpaBHMTENBHO HU3KUM ypoBeHb BiaMsHUA cTpaH JIKA B MupoBoil ¢puHaHCOBOI
ApPXUTEKTYpPEe M Ha IPOLECCHl NPUHATUA pemeHnid B MB®, natmHOaMEpUKaHCKHAE CTPAHBI BBICTYIIAIOT
3a T0, yT00bl MB® sBIISIICS SIIPOM MEXKTyHAPOAHOM BaIOTHO-(MHAHCOBOM CUCTEMBI.

2. B 1980-1990-x rr. pexomenaanuu MB® B HEe3HAYUTEIbHON CTETIEHH COOTHOCUIIUCH C UICSIMU
JATUHOAMEPUKAHCKUX aBTOPOB. B mocnennue paecartuieruss HaOMIOAAETCsT HEKOTOPOE CONMKEHHE
MTOJIXOJTOB, OJHAKO HEOOXOAMMOCTD BBISBIICHHS U y4€Ta CTPAHOBBIX 0COOEHHOCTEH OocTaeTcs MmpoodIeMoi
npu pa3paboTke pekomenaanuit MBO.

3. Ha peruon JIKA B HacTosliee BpeMsl PUXOAUTCS 3HAUUTENbHAs A0JSI KPEAUTHOTO MOpTQhest
MB®. Pacmmpuics CHeKTp MEXaHHM3MOB, B paMKax KOTOPbIX OpraHuzanusi paboTaer
C JIAaTHHOAMEPHUKAaHCKUMHU cTpaHamu. [Ipm sTOoM B Xone coTpynHHMuYecTBa peruoHa u MB® wyacto
IIPOSIBIISIIOTCS. yA3BUMBIE MeECTa JIATUHOAMEPHUKAaHCKUX 3KOHOMHUK. Kpome Toro, HecMoTps Ha TO, 4TO
MB® crapaercs B CBOMX pPEKOMEHIALUAX YYUTHIBATH COLMAIbHBIM KOMIIOHEHT, aKTHBHU3aLUsA
B3aUMOJICUCTBH JIATUHOAMEPUKAHCKUX CTpaH ¢ DOHIOM MPOROIIKAET IPUBOJUTE K POCTY COLMATIBLHON
HaIPSIKEHHOCTH.

4. TlpnunHbl HEygay 3KOHOMHUYECKHUX NPOrpamM, MOAJEpKaHHBIX cpeactBamu MB®, cBsa3anbl
C HM3KUM YpPOBHEM aJalTallud TPaJulUOHHBIX TpeOoBaHM DoHAA K KOHKPETHONW SKOHOMMYECKOU
CUTYyallU! CTPaHbI-3a€MILMKA, a TaKKe HEAOCTATOUHBIM BHUMAaHHEM K (hakTopaM pHCKa Ha Pa3IMYHbIX
JTanax peajn3aluyu IporpaMMsl.

5. B3aumoneiicTBue TaTHHOAMEPUKAaHCKOTO peruona ¢ MB® B panbHelimem OyneT pa3BUBaThCS.
TocynapctBa JIKA mnpomomkar paccMmarpuBarb POHJ KakK KIFOUYEBOW CHUCTEMHBIA 3JEMEHT MHUPOBOM
(UHAHCOBON apXUTEKTYpHl, a TaKke MpHOerarb K 3KCIEPTU3E OPraHU3aLUU M0 PA3TUYHBIM acleKTaM
HSKOHOMHYECKON U QuHaHCOBOM NMoaUTHKU. [IpekpaieHue xe coTpyIHUYECTBa B paMKax JIeHCTBYIOIINX
HEYIAYHBIX IPOrpaMM YpEBAaTO CYLIECTBEHHBIM YPOHOM MEXIYHAPOJHOMY M HHBECTULIMOHHOMY
UMUIDKY rocyaapctBa. BeposatHo, urto crpansl JIKA OynyT crpemutbesi m30erarb JOTOBOPEHHOCTEH,
MOJPa3yMEBAIOIIMX IPEJOCTABICHNE KpPEAUTHBIX CPEICTB B KPYMHBIX O00bEMax U pean3aluio
MHOT'OKOMIIOHEHTHBIX 3KOHOMHYECKUX MPOrPAMM.

6. JlaTuHOaMepHKaHCKHE CTPaHbl IPOJOJIKAT CIE0BAaTh KYpCY Ha AMBEPCU(PHUKALINIO UCTOUHUKOB
¢bunancupoBanus. OcoOeHHBIN UHTEpEC OynyT MPEICTaBISITh MEXaHU3MbI TIOJTYUYEHHs CPEICTB, KOTOPhIE
HE CBsI3aHbl C HEOOXOAMMOCTBIO COONIONATh TPeOOBaHHS B OTHOIIEHHMH SKOHOMUYECKOM IOIUTHKH.
[IpencraBmsiercss  memecoobpa3HeiM  ydactue  Poccmiickoir ~ depepaumm B pa3paboTKe
U QYHKIIMOHUPOBAHUU JAHHBIX MEXaHU3MOB.

7. AHamM3 CTaTUCTUYECKUX JaHHBIX JJATHHOAMEPUKAHCKHUX CTpPaH MOKAa3bIBACT, YTO HA AUHAMHUKE
nokasaresieil 6osee 3aMEeTHO OTPa)XkaeTcsl BIMSHUE BHYTPEHHHUX W BHEUIHUX KPH3HCOB, YEM NPOBEACHUE
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nporpamm 1ipu nomnepxkke MB®. Bzaumopeiicteue ¢ MB® MoxkeT NpUBOAUTH K CUTYaTUBHOMY
M3MEHEHUIO OTJIEIbHBIX MAaKpPOAIKOHOMUYECKHUX IMOKA3aresaei, OAHAKO HE UMEET KOMIUIEKCHOIO BIUSHUSA
Ha SKOHOMUYECKOE pPa3BUTHE.

Cnucox paﬁoT, Ol'lyﬁJII/IKOBaHHbIX ABTOPOM II0 TEME JUCCePpTALlUMN
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